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Bill Type and Number: Ordinance 2015-308
Introducer/Sponsor(s): Council Members Boyer, Anderson, Love, Crescimbeni, Gulliford and Schellenberg
Date of Introduction: April 28, 2015
Committee(s) of Reference: TEU, F, RCDPHS
Date of Analysis: April 30, 2015
Type of Action: Authorization to perform financial accounting reconciliations; appropriation; reduction in Banking Fund borrowing authorization
Bill Summary: The bill de-authorizes $1,581,262 in Banking Fund authorized borrowing and makes budget clean-up adjustments to several dozen subfunds and project accounts to rectify years of accounting errors in the posting of budgets to appropriate accounts due to changing accounting practices, confusion among similarly named project accounts, changes in project scopes, etc. 
Background Information: During the course of its work the Special CIP Committee learned that many accounting errors, large and small, have accumulated on the City’s books over the course of many years, sometimes making it difficult to reconcile budgetary amounts between authorizing legislation and the City’s accounting system. After a very considerable work effort by the Finance Department and the Council Auditor’s Office, a large number of accounts needing reconciliations of various kinds were identified. The authorized transactions approved by this bill range from as little as a $0.04 cleanup to allocate a few cents of interest earnings on a project account to $454,930,502, which authorizes the consolidation of two local option gas tax accounts ($276,898,205 and $178,032,297) into a single account to more clearly reflect that with the adoption of the Better Jacksonville Plan and the execution of an Interlocal agreement between the City and the JTA for JTA mass transit operations, all local option gas tax funds are now being transmitted to the JTA for that purpose.
Policy Impact Area: Accounting reconciliations
Fiscal Impact: The bill de-authorizes $1,581,262 in Banking Fund authorized borrowing and authorizes numerous accounting clean-up transactions that have no net effect financial effect but clean up discrepancies and errors in the accounting system.
Analyst: Clements

[image: image2.wmf]_975916892.unknown

